
Removal of Worthless Security from Account 

SogoTrade, Inc. Member of FINRA www.finra.org / SIPC www.sipc.org 

 

 

Valued SogoTrade customer,  

The following ‘Penny for the Lot’ document is to be used to remove worthless securities from 
your SogoTrade account that cannot be sold in the open market.  This form is most often used 
to close a position so a tax loss can be realized or to unclutter a portfolio.  It is suggested in 
these cases that you first attempt to liquidate securities on your own via one of our online 
trading platforms or through our Trade Desk before deciding to relinquish ownership to our 
clearing firm, Apex Clearing Corporation.   Upon receipt of your signed form, our clearing firm 
will credit your account $0.01 for each position listed. This activity will appear on your monthly 
statement and on IRS Form 1099 as proof that you no longer own the security, allowing you to 
claim a tax loss.  

Please note: There is a $10.00 fee charged, per each security removed, for this service.  If 
including a check to cover the cost, please make it payable to ‘Apex Clearing Corporation’, and 
list your account number in the memo field. 

Should you have any further questions, please contact us at 888-709-7646 Monday thru Friday 
between 7am – 9pm ET. 

 

Thank you for choosing SogoTrade.  

 

SogoTrade, Inc. 

1 McBride and Son Center Dr. Suite 288 

Chesterfield, MO 63005 

 



PENNY FOR THE LOT                     
C U S TO M ER I N S TRU C TI O N  &  A C K N O W LEDG EM EN T 

Please fill, sign & return to your broker. 

ACCOUNT NO.  

 
You hereby instruct Apex Clearing Corporation (“Apex”) and your introducing broker-dealer to sell the 
security(ies) from your account to Apex for one penny for the lot. As a result of this sale, you will have no 
further claim to the securities, and Apex makes no claims or predictions concerning the future value of 
the security.  
 

Positions held in physical form (identified as being held in account type ‘L’ on your statement) require a 
completed stock power in order to be processed. Please discuss with your introducing broker-dealer if 
you have any questions. Please use additional pages if necessary.  

 

Number of Shares Security Description Symbol/CUSIP 

   

   

   

   

   

 
The undersigned hereby agree(s) to sell to Apex, and request(s) that Apex purchase the securities 
described above in the amounts stated for a purchase price of one penny ($0.01). The undersigned 
represents(s) that he/she/they is/are the owner of the securities described above in the amounts stated. 
The undersigned is advised to check with his/her/their tax advisor to confirm this course of action will 
produce no unintended results to his/her/their tax return(s). 

 
The undersigned further agrees to hold Apex harmless from and against any and all claims, demands, 
caused of action, obligations and liabilities of any kind which arise out of, or are in any manner whatsoever 
connected with or related to this sale. 
 
 
 
 
Shareholder’s Printed Name   Shareholder’s Signature   Date 
 

 
 
Joint Shareholder’s Printed Name   Joint Shareholder’s Signature   Date 

PF10003-WRTH 08/17/2018
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